TRM U135

To: President and Members of the Munster Town Council
From: David F. Shafer, 1AMC, MMC, CMO, Clerk-Treasurer @9&

Copy to: Patricia L. Abbott, IAMC, MMC, Accounting Supervisor
Dustin Anderson, Town Manager

Date: April 13, 2015

Re: Continuing Disclosure Engagement Letter

One of the requirements of issuing certain bonds is to keep bondholders
informed about the issuer. The information is shared through continuing
disclosure statements. The statements are very detailed and must follow strict
guidelines of the SEC. Through a series of continuing disclosure undertaking
agreements, the Town of Munster has engaged the professional services of
Umbaugh, certified public accountants, to develop and distribute the statements.

Umbaugh is now in the process of updating and consolidating the
agreements for the following bond issues.

e Taxable Special Taxing District Bonds of 2007

¢ Economic Development Revenue Bonds, Series 2010 (Munster Shops
Project)

e Economic Development Revenue Bonds, Series 2011 (Lake Business
Center Redevelopment Project)

e Economic Development Subordinate Tax Increment Revenue Bonds,
Series 2013 (Centennial Village Project)

e Economic Development Revenue Bonds, Series 2013 (Land O’ Frost
Project)

o Park District Bonds of 2013

The annual fees for developing and distributing the consolidated
continuing disclosure statements for these bond issues are $5,600.00. Prior to
consolidation, the annual fees totaled $8,500.00.

RECOMMENDED ACTION:

As part of the Consent Agenda, authorize the Clerk-Treasurer to execute
continuing disclosure engagement letters for the named outstanding bond issues.



