To: President and Members of the Munster Town Council L/J '@‘L—g/fj‘%// é/

From: David F. Shafer, Clerk-Treasurer @?%

Copy to: Patricia L. Abbott, Accounting Supervisor
Dustin Anderson, Town Manager

Date: December 8, 2014

Re: Temporary Loans, Resolutions 1996 and 1997

Expenditures of the Town must be supported by adequate appropriation and cash.
Our end-of-year cash position will not be known until December 31. We are allowed to
make temporary loans from one fund to another in order to remedy any funds with
insufficient cash.

Two resolutions have been prepared to remedy any situations involving
insufficient cash. Resolution 1996 provides the framework for making temporary loans.
You will notice that Exhibit A to the resolution states that the loan amounts are “to be
determined.” As I have done in the past, I will report the final amounts of any temporary
loans after the first of the year.

Resolution 1997 authorizes repayment of the loans on or before June 30, 2015. In
practice, the loans are repaid on the first Thursday of the new fiscal year. Again, I will
report that the loans have been satisfied at the first Town Council meeting in January.

RECOMMENDED ACTION:
On separate motions and roll-call votes, adopt Resolution 1996 as presented

authorizing temporary loans in amounts to be determined, and Resolution 1997 as
presented extending the temporary loans to June 30, 2015.



RESOLUTION NO. 1996

A RESOLUTION FOR THE TEMPORARY LOAN AND TRANSFER OF FUNDS
AMONG VARIOUS FUND ACCOUNTS

WHEREAS, The Town Council of the Town of Munster now finds that an
emergency and actual need exists for the use and expenditure of money to carry on
necessary governmental functions; and

WHEREAS, The Town of Munster has established funds included, but not
limited to, those listed in Exhibit A; and

WHEREAS, Contingency funds are needed for the above purposes in various
funds; and

WHEREAS, It is anticipated that there will be sufficient unexpended money in
other funds, but not limited to those listed in Exhibit A from which temporary loans can
be made; now, therefore, be it

RESOLVED That the transfer, advance and loan of funds as specified, but not
limited to those listed in Exhibit A attached, be made, if necessary; and be it further

RESOLVED That all transfers, advances and loans be returned and repaid on or
before December 31, 2014.

PASSED AND ADOPTED by the Town Council of the Town of Munster on the
8™ day of December, 2014, by a vote of in favor and opposed.

TOWN COUNCIL OF THE TOWN
OF MUNSTER, LAKE COUNTY,
INDIANA.

John P. Reed, President
ATTEST:

David F. Shafer, Clerk-Treasurer



EXHIBIT A
RESOLUTION 1996

Funds Making Loans

Water Cash Operating Fund
Park Bond Proceeds Fund
Redevelopment Operating Fund

Funds Receiving L.oans

Sewer Maintenance Fund

Park Bond & Interest Fund — Non-Exempt Fund
Redevelopment B & I Fund

TIF Allocation Fund

Motor Vehicle Highway Fund

Amount

to be determined
to be determined
to be determined
to be determined

to be determined
to be determined
to be determined
to be determined
to be determined
to be determined




RESOLUTION NO. 1997

A RESOLUTION EXTENDING TEMPORARY LOANS AND TRANSFERS
AS AUTHORIZED IN RESOLUTION NO. 1996 DATED DECEMBER 8, 2014

WHEREAS, The Town Council of the Town of Munster on December 8, 2014,
approved Resolution No. 1996 authorizing temporary loans between funds for the 2014
fiscal year; and

WHEREAS, The Town Council of the Town of Munster now finds that the
emergency and need for temporary loans between funds authorized in Resolution No.
1996 may extend beyond December 31, 2014; now, therefore, be it

RESOLVED That the transfer, advance and loan of funds as specified in
Resolution No. 1996 may be extended beyond December 31, 2014; and be it further

RESOLVED, That all transfers, advances and loans be returned and repaid on or
before June 30, 2015.

PASSED AND ADOPTED by the Town Council of the Town of Munster,
Indiana, on the 8" day of December, 2014, by a vote of in favor and opposed.

TOWN COUNCIL OF THE TOWN
OF MUNSTER LAKE COUNTY,
INDIANA

John P. Reed, President

ATTEST:

David F. Shafer, Clerk-Treasurer



